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$P\ 9HFN
3LRGXPUWRQ/ HDG
. RP HQ V+ HDOK -QORYDVIRQ 6XP P W ( XURSH

. KDWDQ DP DJ LQJ VE R GD\ V Z H VKDUHG 1Q %DVHOIRUWH VHARQG MUDWRQ Rl WH : RP HQV + HDOM -QQRYDMRQ
6XP P I XURSH RU: +-6 (8 DVZ H®YH R FD@W

. HVDZ RYHU  Z RP HQV KHDOK GDGHY HOMUWH &RQJ UHW &HOMUGRRYY DQG SDUARSDWM IO VE R GD\ VIX@RI

QHVEZ RINQU DQG NQRZ BIGTH WKDUQJ MIQIQJ XV RQ RXUP MRQRI [P SLRYIQI WH DFFHW VR DQG TXDOW Rl FDUH
IRUZ RP HQ Z RUTGZ IGH

0\ SHWRQDCKLIK@KWZ DV Z MPHVWQJ WH DP RXQWRI QHVE RUINQI WDWRRN SOFH [LRP SRMQUDOFR@ERWDARQ
DQG SDUAHUKLS FROYHUDARQY VR WKDUQJ LQORYDWRQV DQG H SHUHOFHV VR GHEDWQJ WH EHVWLRX\WMV \R
SRVWYH RXWRP HVIRUZ RP HQ DQG J LY

$ARW WH VR GD\V Z H DGGLHWHG D KXJH DUD\. Rl VRSIEV IQFOXGIQ] WH FKD@BIQIHV Rl GLIHUQI ( XURSHDQ
UHIXOWU Vi VWP V WH [P SRUBQRH Rl FRP SUHKHOWYH HP S@& HH EHQHIIW WH HFRQRP [F EHOHIIVRI LQYHMAQJ

10 Z RP HQVKHDOK DQG WH GHYHBRSP HQW 1O HQGRP HWIRVY GIDJ QR DQG WHDVR HQW

2 XWIGH Rl WH P DIQ SLRIWDP P H Z H KRAWMG RXU-QQRYDARQ 6KRZ FDVH Z RQ E\ 6DP SKILH 1 HXUIRVAHQFH Z H
HQUDIHG IQ P RIHWDQ  KRXW/ Rl HWHQWDOOHVE RINQJ WP H DQG WDQ P XGAS®! LOWP DM VWRQV LOFXGIQJ

RXU-QYHWRU) RIKP Z IW 2 PRSXV OHQMUHV RXU&(2 ) RXQGHU) RIKP Z IW &OH DQG RXUGFDIQJ D 6VBUAS S
5RXQGWE®N 7KDQN \ RX VR DORXU VSHDNHY KRW DQG FRMERWDWRY/ IRU P DNQJ WHWH VHWRQV VXK D
VXFFHW

$QG D IIODOMDQNW R <2 8 Z IMKRXW RX D@ Z H Z RX@GQWEH DE®! R SLRYIGH WY SOWRLP  —FDQWZ DIWR VHH
\ RX DOEDANIQYDWVHIRQWH W W S$SUARU : +-6(8
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yBDP SKILH 1 HXURVAHQRH IV D ZRP HQV KHDIM
VROMRQ EXI@GIQI P HAFDOGHYIEHV IRU QHIGRMG
ZRPHQV QHHGV 6SHALED® 6DP SKILHV (AN
SIRGXFWLY D ZHDIDE®I "R7 GHYIEH WDW X\HV
QHXIRMAKQRBJ\ R LHDHYH P HQWKDO P HQEO
DQG SK\VEDO MPSWPV QDPHD 306 DQG

P HQMXDCEDIQ

%20 " +($/ 7+ VD P DMOQW GLJMIOKHDIN SOARLP
ZIW D SUHYHONH DSSIRDAK EDVHG RQ \AHQMIE
UHVHDURK "WSLRYIGHY EHVAIQ FDW VXSSRUNRUZ RP HQ

KUK TXDIW P DMUQW HGXFDWRQ DQG $” GUYHQ FDUH
DGYIEH

/ IYH RQ WH ) LHQRK P DUNHW JHQHUDWQ  LHYHQXH Z W
WRXDQGY R XWHY DQG DQ P SUAWWMYH
FRP SBMRQ DM $ PHP EHU R WH ) HP 7THK
SWRILDP DWVIMRQ) 3DUV DQGDP HP EHURI OQUAMW
) WDQEDY 6DQW GH @ IPPH  ZKIFK UHRIQVHV RXU
FRP P W? HOMR [P SIRYIQ) P DMUQDOKHDEM \WURXIK

LOQRYDWRQ DQG WIFKQRBI\

'DPD +HDWN IV D 8. EDWHG ZRP HQV KHDGK
WKQR®J\ FRP SDQ SIRQHHUQJ 1Q WH VSDFH RI
IHP DBl FRQADFHSWRQ DQG SKDUP DFRIHQHWEV E\
EUQIIQ) SHURQDDHG DQG SUHAMRQ P HGHAH
VROMRQV VR P DINHW2 XUYIMRQ IV \R KHS ZRP HQ
DIRXQG WH Z RUG KDYH DFFHW \R VAHQWIED®
EDAHG IQRWP DARQ R KHS WHP  XQGHUAMIQG
WHUXQTXH EIR®I\ MGH HIHPAUWN SWRIIGN DQG
| DAQW LQ RWP HG DQG VDIH GHAMRQVWR KHS 110G
WHUFRQWDRHSWYH | IW

* OFDBJIH ZDV IRXQGHG ZIW WH P MWRQ R
DFFHBLDM WH \KLWILRP  UDPAYH VR SURDPWYH
KHDOM WUWRXJK WH XVH R JWIRXQGEUDNQU

EIRP DN 2 XU FRP SDQ. IREXVHV RQ JOFDQ

EDVHG EIRP DUNHWY ZKIEK KDYH EHHQ WKRZQ R
FKDQIH \ HDLW EHRUH P HORSDXVH M P S\WRP V/
DQG GIDJQRVY WSIFD® RAFXU 7KLY HDUD GHMPARQ
D@RXZ V XV R SUHGIEW XWYUH KHDOX SUREGP V Z W
| DUJUHDMUDFRXUDR. WDQ WAV WDALHO VRBIO RQ

KRUP RQHV
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$2% ' [ IVGEHHBRSIQ) WH QH WWRQMUIQ HOUWD
WIIH FDQAHU GHWRAWRQ WILRXIK IW SIRQHHUCY
ZRWN 1Q JORRIBIGY DQG SURSUHMY  EIRP DUINHU

WKQRERJ\ 2 XU UHYROMRQDY \MP RU P DUNHU
JDQU@RMGH SOARP * OFR/ RFDM LV SDYQU WH

ZD IRUQ@H\VDYIQ) HDUWO FDQRHU GHWMAMRQ "Q D
IR W NQG $2$ ' [ KDV GHYHBSHG $. 5'9'6
*' DQHDUD WRUH @ XIG EIRSW WMATRURYDUDQ
FDQRHU

6FDOWY P MWRQ IV VR UHYROMRQIH WH ZD
VIQI®! FHODQDOWY IV FRQGXPMG 1Q UMVHDUAK DQG
FOQFDODSSTIMRYY ) RXQGHG 10 6FDOW
H SBW WH SRZHUR MQI®! FHOGD® DG $” \R
GMVRYHU EIRP DUNHY DSS@DEG! IRU GIDIQRWME
SIRIQRME DQG WHDR HOW IRU D YDUHW Rl

IQGIEDWRQV
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<RQ&RWH LV D P HAFDOGHVEH WDARIIHY Z RP HQ

EQGGHUVXSSRUZ W RQH SUHW R DEXWRQ $1\WU
EHFRP 1QJ P RWHY RUDWKH VRS Rl WHUFDUHHLY
WH IQOMG GHYFH IV SHORQDO HG W 1IWHDRK
ZRP DQ DQG KHUXQTXH SHOLE |E&RUDQG JLYH KHU
WH VXSSRUWVKH QHHGV <RQ&RWH IV WH RQD
FRP SGMW WHDW HQWRIIHUQJ P P HGADM HH R
WH VP S\RP V \RIHWHUZ W BQ) DWW P X\FOI
WDIQQJ RYHUDQ DSS <RQ&RWHV KRP H VROWRQ
GMXSW WH P DINHWE\ HP SRZ HUQJ DQG VKLY
FROWROR Z RP HQV KDQGV DQG LHGXAQ) YIMW \R
WH J\ QHFRB®JIMW

$W0 "0 ) HOMW Z H DUH XMQJ $ UMADCQWM@ HOFH
VR DGGLHW WH Z RUGZ 1CGH THIMW GMRUGHU

00 ) HIMIV GHDHY EHVSR\H DQG IQQRYDWH $7
ADWG SHUHR® | IRU  |HUMV
SIRHWMRDY VR KHS WHP  \XSSRUN SDAHQN
WURXIKRXW WHU IHIMWV XA B\
IP SIRIQJ SDWHOW RXWRP WV DQG  IQRHDVQJ
FOQE HIHHQR
6SHALFD® ZH GHYHBSHG VIR VROWRQV
(096<2$” DQG )2//68$1 WDNXWOH $" R
KHS FRXSGV WWXJJ@Y ZMW IQHWV R

FRQAHYH

DMIRQ "OF VWYHV \R EHFRRPH D GDAQ
: RP HQV + HDON FRP SDQ. "DIMURQ "QF SURYIGHV
WHDSHMWE SWIRGXFW IRU : RPHQV  + HDOK
WURXIK QRYHO QXFBDU UHAHS\RU P RGXOMRQ
EDVHG RQ D SOMRWPP  GIVFRYHIHG B\ WH IRXQGHWY
7KHH IV DQ XUHQWQHHG \R VXSSRUV: RP HQV
+HDOY \R SUHYHQWDQG WHDWP XGS®! GMHDVHY
JRUWH W WP H IRBZIQJ WH UHVXWV R WH
© RP HQV + HDON "QUDAYH WD 1Q WH 86
3UNYHONH 6HWEHV 7DW )RUH UHFRP P HQGV
DIDIQWMMH XVH Rl P HORSDXVH KRUP RQH WHDS\
0+7

'DQD IV DQ IP SDPAGUYHQ ) HP WK VROMRQ
GHYHRSHG E\ DWRX\VDQG FREEW 6/ GAMIQHG \R
IP SIRYH WH P HQEOKHDOM DQG ZHOEHQJ Rl
ZRPHQ GXUQ] WH P DAMHMVAHOFH RXWQH R
EHRPIQ) D PRKHU "WIV D FHWIHG GJMIO
WHUDSHXWEV VRIVE DUH [RU P HAFDOIQWMUHQWRQY
WDW PSRV WH SUHGRWRQ  \VAHHQQ
GDIQRMY DQG SDWHQW P RQMRUQI R P HQWEO
KHDEM GMVRUGHLY GXUQI P RWHLKRRG
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1 ("$ IVD6Z HAMK EDVHG WIIXS Z W WH YMRQ R
UHQYHQWIDP L® KHDOK [RUWH GLMICDIH + HSLQJ
WHQHW P IGRQ SDIHQW KDYH KDSSIHU DQG
KHDOMIHUHQW! LOR SDUHOWRRG

/IEHXP +HDWM VD 8. EDWHG EIRMRK FRP SDQ
RQ D P WRQ WR DCEAHW WH XQP HWOHHGV RI
ZRP HQV KHDOM JEEDD® 2 XUYMRQ IV VR SUIRYIGH
HIHARH DI RUGDEGI WHDW HONRUZ RP HQ YRIGR
MGH HIHFW : RPHQ DH GVSIRSRUARQDD
DIHFWG E\ DGYHUIH GXJ RIWQ

UHDPARQY
UHVXEMY 1Q GVFROADXDARQ WHDW HQADOG SRRUHU
KHD@M RXWRP HV

2 XURIHIQI IV DQ IQAP DM VP DIVGX] GHIYHY
GHYIFH ZKIEK SOFHG 1Q WH YDIIQD VHUHV DV D
YHKIF®I VR GHIYHU DOHDG.  HAWEEQKHG GXIV "W
SWRYIGHV VB HMG VX\BIOHG WHDW HQAZ KIEK KDV

QXP HIRXV FOFDIDSSTDARQY
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8 YAD + HDOM VD' DQIMK P HAEDOGHVIEH FRP SDQ\
GHYHBSIQI D SKRRWHDS\ WHDR HQMWR \EFNBI
YDIIQDO GVEIRW ZIMRXW WH QHHG  IRU
P HAFDARQY &RP P RQ IQHPARQY @H EDAMUDO
YDIIQRWY %9 DQG YXORYDIIQDOFDQGEGIDWY 99&
DIHFW Rl ZRP HQ DABDWRQFH 1Q WHU QHV
DQG D WG RQ D HSHDWEDW %9 IV RIWQ
P MGADIQRVHG \VRP HWP HV DA P S\RP DWE DQG IV
MN\HG ZIW IQHWADV DQG SHOIE IQ@P P DRY
GVHDH

3R $* IV D 6ZIW P HGFDO \WMKQRBI\
FRP SDQ 1Q WH IIHTG R SUWMP  ELUN GHMPIRQ
7KH FRPSDQ KDV GHYHBSHG D &( P DINHG
P HDVXUHP HOVMAVIMP  \R DFFXUDMD GHWLP ICH
WH WIQHW Rl WH PHY[ 7KLV SDUDP HMU LV DQ
[P SRUBQW IQGIFDRU IRU DAMHWMQI WH UM Rl
SUIHMP EIUN (DU GDIQRVMY Rl SIHMP ELK
HQDEGNV SUHYHOWH IQMYHOARQY R SIRRQ
SUHIQDQR DQG P SIRYH WH KHDOX Rl QHZ ERWQV

( FKRSRIOW0 HAFDOV D 8. EDVHG P HAIFDOGHYIFH
FRP SDQ. WDMY WDQVRWP 1Q) WH ZD. GRARWY/
GDIQRWH DQG  WHDW KHDWW GMDWH  7KH
FRPSDQ V PO HGJH RSWADO  VHMQ
WIRKQRBJ\ SURYIGHV DFFXUDW DQG UHIDE®! EBRG
SUHWXUH DQG 1GZ P HDVXUHP HOW 1Q WH KHDUW
YHAWHY KHOIQ) FDWGERB®IMN PDN\H  EHWWU

WHDR HOWGHAMRQV GXUQI SURFHGXUHV
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" WION RQH Rl WH P RWWH AMQ) DVSHRW Rl DAMQGIQJ
. +76 IV WH DELOV VR VHH KRZ P XK ZRIN LY EHQJ GRQH

10 WH ZRP HQV KHDOM \SDFH DQG KRZ P XFK P RWH

WHH IV \R EH GRQH ” ®YHG VHHQJ WH ZRWN Rl RWHU

IRXQGHY ERW 1Q WH "QORYDWRQ 6KRZ FDVH DQG EH\ RQG

DQG VR JHWVR NORZ WHU WIONQJ DERXWWH QH W

DGYDQRHV IRUZ RP HQV KHDEM. 7KH FRQIHIHQFHV IOWP DM

IHHOZ DV D KXJH ERQXV IRUPH IMWD@Z HG IRU P XFK

FEVHUUHDWRQWKISV DQG P XGE6! QM DPWRQY BDAEQ) R 0] XU?0Skd)
BQUHUWP FROQHPARQVY ( [ AMMG \R NRIQ QH W HDU 0, . _1.17STb

AO] ~ WKT : be CRAMNRT
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$®RQIMGH WH HYHQWHURY Z HH FHODAGHDYHUQI |RUWH Z RP HQV KHDOM FRP P XQIW WILRXJ KRXVMH
\ HDUZ IW D YDUHW RI GLLIHHQWRXFK SRIQW 1OFOXGIQJ

" HHS GLYH Z HELQDW/ 6 SHFLD@ HG LRXQGVIDE®V EXIDVAG SIVIFKLQJ / HDGHUKLS GLQOHW/
RQ ®DGQJ WRSIFV DYHDILQJ Rl SHRSG! VSHALIFD® FRP SHVIMRQV RSSRUXQMHV 7z IQGLYIGXDY DD
UHI MADWRQV FXUDWIG VR VBRNG! SDIQSRIQW W KHS P DK\ RXVRDSDURHU  GHGFDMG VR P SLRYIQD WH
DELRW WH IQGXVIAY ZKRIW\RXUEXVIQHW QHHGY oy emp (/107 RP HOV KHDOK

DOHE B30 1C77 <?; A<O0. BCA
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